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Fund profile 
Fund name Zurich Carbon Neutral World Equity Fund 

Asset class Equity 

Geographical focus Global, developed markets 

Currency of Fund USD 

Legal structure of Fund ICAV 

Fund type UCITS 

Fund domicile Ireland 

SFDR classification Article 8 

Fiscal year end 30 November 

Dealing frequency Daily 

Anti-dilution adjustment Yes 

Total fund assets (USD) 880,264,526 

Benchmark  MSCI World Climate Paris Aligned Ex Select 
Business Involvement Screens Index 

Investment manager DWS International GmbH 

Management company Carne Global Fund Managers (Ireland) Limited 

Administrator State Street Fund Services (Ireland) Limited 

Depositary 
State Street Custodial Services (Ireland) 
Limited 

Share class details 

Share class name ZC1 

ISIN IE0005IDIQP1 

Bloomberg ticker ZUNWEZU ID 

Launch date 07/01/2022 

Currency of share class CHF 

Currency hedging No 

Distribution policy Accumulating 

Carbon offsetting Scope 1+2 

Minimum initial investment (CHF) 10,000,000 

Net asset value per share (CHF) 116.428189 

Share class assets (CHF) 20,318,233 

Ongoing charges (OCF) p.a. 0.72% 

Sustainability characteristics 

ESG metrics2   MSCI World Index3   Fund 

MSCI ESG Fund Rating (AAA-CCC) A AA 

MSCI ESG Quality Score (0-10) 6.44 7.71 

 
Carbon footprint (scope 1+2 emissions) Sustainable investments 

  

Green revenues (clean technology-based) Brown revenues (fossil fuel-based) 

  

 

 

Fund Fact Sheet | 28 February 2025 

This is a marketing communication in respect of 

Zurich Carbon Neutral 
World Equity Fund 
ZC1 CHF Unhedged Accumulating Share Class 

Please refer to the Prospectus, Supplement and KIID before  
making any final investment decisions.  

 

The Zurich Carbon Neutral World 
Equity Fund (the ‘Fund’) aims to track 
the return performance of the MSCI 
World Climate Paris Aligned Ex Select 
Business Involvement Screens Index 
(the ‘Index’) before fees and expenses. 
The Fund is passively managed. 

The Index provides exposure to 
companies that are working towards a 
climate neutral economy by seeking to 
align with the climate goals of the Paris 
Agreement on carbon reduction and the 
recommendations of the Task Force on 
Climate-Related Financial Disclosures.  

Additionally, the Fund seeks to offset  
the estimated carbon footprint of the 
Fund’s portfolio of investments (‘Carbon 
Offsetting’) in order to further contribute to 
the attainment of the climate goals of the 
Paris Agreement on carbon reduction.1 

This way the Fund seeks to: 

• offset the carbon footprint of its 
investments 

• increase the share of sustainable 
investments 

• establish a strong overweight in clean 
technology companies 

• largely disinvest from fossil fuel-linked 
companies 

For a more detailed description of the Fund 
including the sustainability aspects of the Fund 
please refer to the Prospectus, Supplement, 
latest key investor information document ('KIID') 
and the disclosures required pursuant to 
Regulation (EU) 2019/2088 (SFDR) available at 
www.carnegroup.com/zurich. 

33 8 20.2% 34.8% 

8.3% 26.1% 3.3% 0.0% 

http://www.carnegroup.com/zurich
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Fund Performance and Statistics4 

Performance 
in % 2021 2022 2023 2024 

2025 
YTD5 

Feb. 
2025 5 yrs 

Fund n.a. -19.69 13.53 29.03 -1.03 -2.76 n.a. 

Benchmark6 n.a. -19.11 14.37 29.9 -0.9 -2.71 n.a. 

 

Statistics 3 years 5 years 

Fund volatility n.a. n.a. 

Benchmark volatility6  n.a. n.a. 

Tracking error n.a. n.a. 

 

Top 10 holdings 
Name % 

NVIDIA CORP 6.17% 

MICROSOFT CORP 5.69% 

APPLE INC 3.1% 

TESLA INC 3.03% 

SAP SE 2.84% 

AMAZON.COM INC 2.79% 

INTL BUSINESS MACHINES CORP 2.78% 

SALESFORCE INC 2.19% 

EQUINIX INC 2.18% 

SCHNEIDER ELECTRIC SE 2.14% 

Portfolio allocation by country 

 

 

Risk and reward profile

 

The risk indicator is based on historical data and may not be a reliable indication of the future risk profile of the Fund. The risk category shown  
is not guaranteed and may change over time. The lowest category does not mean a risk-free investment. 

This requires corresponding risk tolerance and capacity. All investments are subject to market fluctuations and specific risks, which can significantly 
increase under unusual market conditions. Long-term equity investments are generally subject to greater fluctuations in value than bond and money 
market investments. The Fund may be suitable for investors that are prepared to invest for at least 5 years. The Fund can use derivatives, which 
may result in additional risks (particularly counterparty risk). For more information on risks, please see the section entitled “Risk Factors” in the 
Prospectus of the ICAV and Supplement of the Fund.

 

  

1 The Carbon Offsetting relates to compensating for the estimated CO2-equivalent emissions of the companies included in the Fund and is currently achieved by contributing to projects from the Rimba 
Raya Biodiversity Reserve Project, Trees for Global Benefits and Delta Blue Carbon. 

2 Sources: MSCI, DWS International. Data as of February 28, 2025. 
3 The MSCI World Index serves as a reference for a traditional investment in global developed market equities. 
4 Fund performance is presented net of (after) fees. These figures refer to the past. Past performance is not a guarantee of future performance. The performance shown does not take account of any 

commissions and costs charged when subscribing to and redeeming units. On 9 September 2021, the Benchmark has changed from “MSCI World Net Total Return Index” to “MSCI World Climate Paris 
Aligned Ex Select Business Involvement Screens Index". 

5 YTD: year-to-date (since beginning of the year). 
6 Benchmark in currency of share class. On 9 September 2021, the Benchmark has changed from “MSCI World Net Total Return Index” to “MSCI World Climate Paris Aligned Ex Select Business 

Involvement Screens Index”. 
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Key benefits 

 

 Can be used as a module for flexibly implementing the investment strategy of a unit-linked life 
insurance product or a pension plan. 

 Independent investment management process, which meets the highest compliance requirements. 

 Broadly diversified and transparently managed investments. 

 Much ‘greener’ portfolio compared to a traditional investment in global developed market equities 
(MSCI World Index) thanks to the Fund’s low carbon investment strategy and Carbon Offsetting. 

Key risks 

 

Derivatives Risk: The Fund may invest in FDIs to hedge against risk and/or to increase return. 
There is no guarantee that the Fund’s use of derivatives for either purpose will be successful. 
Derivatives are subject to various risks including but not limited to counterparty risk (including 
potential loss of instruments), liquidity risk, correlation risk and legal risk and are highly sensitive 
to underlying price movements, interest rates and market volatility and therefore come with a 
greater risk than directly investing in the underlying securities themselves. 

Risks associated with the ability to track an index: Transaction costs and other fees and 
expenses to be borne by the Fund and exchange rate factors where the underlying equities are 
denominated in a different currency to the Base Currency or currency of any Class of Shares are 
likely to affect the ability of a Fund to track the performance of the Index. 

Risks associated with Depositary Receipts: ADRs and GDRs do not always perform in line 
with the underlying security and there is no guarantee that a similar outcome will be achieved  
to that if it were possible to hold the securities directly. In the event of the suspension or closure 
of a market(s) on which the underlying securities are traded, there is a risk that the value of the 
ADR/GDR will not closely reflect the value of the relevant underlying securities. Additionally, 
there may be some circumstances where the Investment Manager cannot, or it is not 
appropriate to, invest in an ADR or GDR, or the characteristics of the ADR or GDR do not 
exactly reflect the underlying security. 

Currency Risk: Changes in the exchange rate between the base currency and such 
denominated currency of an unhedged currency share class may lead to a depreciation of the 
value of such shares as expressed in the denominated currency. Fluctuations in the exchange 
rate between the currencies of the Fund's underlying assets and the currency of a share class 
may lead to currency risk for the holders of shares in the relevant class. Shareholders of hedged 
share classes should be aware that they may be substantially limited from benefiting if the 
denominated currency rises against the base currency. 

Carbon Offsetting Risk: There is no guarantee that techniques used by the Fund to offset  
the estimated carbon footprint will be achieved. The actual carbon footprint of the portfolio of 
investments of the Fund may therefore be higher or lower than the estimated carbon footprint 
due to circumstances beyond control of the ICAV or its delegates. Attention is drawn to the risk 
that the value of the principal invested in the Fund may fluctuate. 

SFDR Fund Disclosure Risk: The SFDR (meaning Regulation 2019/2088 of the European 
Parliament and of the Council of 27 November 2019) has phased implementation from 10 March 
2021 and imposes new disclosure obligations on financial market participants. The SFDR 
related disclosures in each Supplement, marketing materials in respect of the Funds and in 
website disclosure have been in made in good faith based on the relevant information available 
at the date thereof. As additional information becomes available, and as further guidance is 
issued by the Central Bank and the European Supervisory Authorities in this regard, such SFDR 
related disclosures in the relevant Supplement, marketing materials and on the website are 
subject to change and will be updated accordingly. 

For more information on risks, please see the section entitled ‘Risks Factors’ in the Prospectus 
of the ICAV and Supplement of the Fund and the Key Investor Information Document. 



Important legal information 

This document is destined exclusively for internal use by intermediaries appointed by Carne Global Fund Managers (Ireland) Limited and/or institutional or qualified 
investors and shall not be passed on to third parties. Particularly, this document shall only be used as advertising material for Zurich Group subsidiaries as investors and 
shall not be used as advertising material for public distribution or any other kind of public offering of the funds, their sub-funds or share categories. The responsibility for 
the further use of fund descriptions contained in this document lies solely with the intermediary. The information in this document is given for information purposes only 
and does not qualify as investment advice. No liability is assumed for the accuracy and completeness of the information. Opinions and assessments contained in this 
document may change and reflect the point of view of the Investment Manager and/or the Global Services Co-ordinator in the current economic environment. This 
document qualifies as marketing material. Investments should only be made after a thorough reading of the current prospectus and/or the fund regulations, the 
Supplement, the Key Investor Information Document, the instrument of incorporation, and the current annual and semi-annual reports (the Fund Documentation), as well 
as after consulting an independent finance and tax specialist. The value of the units and the return they generate can go down as well as up. They both are affected by 
market volatility and by fluctuations in exchange rates. While this fact sheet has been prepared to be consistent with the Fund Documentation, the Fund Documentation 
shall prevail if there is a conflict. Investors should invest in the fund on the basis of having read the fund documentation. Neither the Fund, the Investment Manager nor 
Carne Global Fund Managers (Ireland) Limited will assume any liability for possible losses. The performance of past values and returns is no indicator of their current or 
future development. The performance of values and returns does not include the fees and costs which may be charged when buying, selling and/or switching units. 
Management Company is Carne Global Fund Managers (Ireland) Limited, 3rd Floor, 55 Charlemont Place, Dublin 2, Ireland, D02F985. Depositary is State Street 
Custodial Services (Ireland) Limited, 78 Sir John Rogerson's Quay, Dublin 2, Ireland. Global Services Co-ordinator is Zurich Invest Ltd, Hagenholzstrasse 60, 8050 
Zurich, Switzerland. The funds are admitted for offering and distribution in several countries, however, the funds are not registered and, therefore, may not be offered for 
sale or be sold in the United States of America and its dependencies. 

This fund is not sponsored, endorsed, sold or promoted by MSCI Inc. ("MSCI"), any of its affiliates, any of its information 
providers or any other third party involved in, or related to, compiling, computing or creating any MSCI index (collectively,  
the "MSCI Parties"). The MSCI index names are service mark(s) of MSCI or its affiliates and have been licensed for use  
for certain purposes. None of the MSCI Parties makes any representation or warranty, express or implied, to the issuer  
or owners of this fund or any other person or entity regarding the advisability of investing in funds generally or in this fund 
particularly or the ability of any MSCI index to track corresponding stock market performance. MSCI or its affiliates are the 
licensors of certain trademarks, service marks and trade names and of the MSCI indexes which are determined, composed 
and calculated by MSCI without regard to this fund or the issuer or owners of this fund or any other person or entity. None  
of this MSCI Parties has any obligation to take the needs of the issuer or owners of this fund or any other person or entity 
into consideration in determining, composing or calculating the MSCI indexes. None of the MSCI Parties is responsible  
for or has participated in the determination of the timing of, prices at, or quantities of this fund to be issued or in the 
determination or calculation of the equation by or the consideration into which this fund is redeemable. Further, none of  
the MSCI Parties has any obligation or liability to the issuer or owners of this fund or any other person or entity in connection 
with the administration, marketing or offering of this fund. Although MSCI shall obtain information for inclusion in or for use  
in the calculation of the MSCI indexes from sources that MSCI considers reliable, none of the MSCI Parties warrants or 
guarantees the originality, accuracy and/or the completeness of any MSCI index or any data included therein. None of  
the MSCI Parties makes any warranty, express or implied, as to results to be obtained by the issuer of the fund, owners  
of the fund, or any other person or entity, from the use of any MSCI index or any data included therein. None of the  
MSCI Parties shall have any liability for any errors, omissions or interruptions of or in connection with any MSCI index  
or any data included therein. Further, none of the MSCI Parties makes any express or implied warranties of any kind, 
and the MSCI Parties hereby expressly disclaim all warranties of merchantability and fitness for particular purpose,  
with respect to each MSCI index and any data included therein. Without limiting any of the foregoing, in no event shall  
any of the MSCI Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages  
(including lost profits) even if notified of the possibility of such damages. For more information about MSCI indexes  
visit www.msci.com  
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 Glossary   

 Anti-dilution adjustment The process of adjusting the subscription or redemption price for shares in the Fund from the Fund’s net asset value per 
share where there are net subscriptions/redemptions in order to pass on dealing costs arising from such net subscriptions / 
redemptions to investors give rise to such dealing costs and preserve the value of the underlying assets of the Fund. Please 
see ‘Anti-Dilution Adjustment’ in the Prospectus and Supplement for further details. 

 

 Benchmark  An index that can be used by an investment fund as the basis of comparison for assessing the performance achieved.  

 Brown revenues The weighted average % revenue derived from any of the fossil fuel-related activities including thermal coal mining, oil and 
gas extraction, thermal coal-based power generation, and oil and gas-based power generation. 

 

 Carbon footprint Total CO2-equivalent emissions intensity in metric tons per year per million dollars enterprise value including cash.  

 Carbon offsetting Funding a reduction or removal of CO2-equivalent emissions to compensate for the carbon emissions associated with a 
particular activity (e.g., operating a business). 

 

 Green revenues The weighted average % revenue derived from alternative energy, energy efficiency, green building, pollution prevention,  
or sustainable water (MSCI clean technology themes). 

 

 MSCI ESG Fund Rating The MSCI ESG Rating (AAA-CCC) is calculated as a direct mapping of MSCI ESG Quality Scores to letter rating categories 
(e.g. AAA = 8.6-10). The ESG Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC). 

 

 MSCI ESG Quality Score The MSCI ESG Quality Score (0-10) for funds is calculated using the weighted average of the ESG scores of fund holdings. 
The Score also considers ESG Rating trend of holdings and the fund exposure to holdings in the laggard category. MSCI 
rates underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks 
relative to peers. 

 

 Ongoing Charges Figure 
(OCF) 

The OCF is a measure of the total annual expenses incurred by a fund and is expressed as a percentage. It allows an 
accurate comparison of the costs of funds from different companies to be made. 

 

 Scope 1 emissions The direct greenhouse gas emissions that are from sources owned or controlled by the issuers of the Fund's investments.  

 Scope 2 emissions The indirect greenhouse gas emissions associated with the production of electricity, heat, or steam purchased by the 
issuers of the Fund's investments. 

 

 Scope 3 emissions All other indirect emissions, i.e. emissions associated with the extraction and production of purchased materials, 
fuels, and services, including transport in vehicles not owned or controlled by the issuers of the Fund's investments, 
their outsourced activities, waste disposal, etc. 

 

 (Share of)  
sustainable investments 

Percentage allocation to investments defined as sustainable under Article 2, point (17) SFDR (meaning Regulation 
2019/2088 of the European Parliament and of the Council of 27 November 2019). 

 

  
  

http://www.msci.com/

