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Definition of terms and data methodology can be found in the online glossary: www.fidelityinternational.com/glossary
Source of fund performance and measures is Fidelity. Performance is excluding initial charge. Basis: nav-nav with income reinvested, in EUR, net of fees. Market indices are sourced from Rimes and other data is
sourced from third-party providers such as Morningstar. If you took an initial charge of 5.25% from an investment, this is the equivalent of reducing a growth rate of 6% per annum over 5 years to 4.9%. This is the highest
initial charge applicable, if the initial charge you pay is less than 5.25%, the impact on the overall performance will be less.

IMPORTANT INFORMATION (continued overleaf)
Past performance does not predict future returns. The fund's returns can be affected by fluctuations in currency exchange rates.

FUND FACTS

Launch date: 06.09.96
Portfolio manager: Christine Baalham, Tom Record
Appointed to fund: 31.03.24, 31.03.24
Fund size: €6,271m
Number of positions in fund: 76
Fund reference currency: US Dollar (USD)
Fund domicile: Luxembourg
Fund legal structure: SICAV
Active Money: 74.6%

SHARE CLASS FACTS
Other share classes may be available. Please refer to the
prospectus for more details.

Launch date: 06.09.96
NAV price in share class currency: 46.95
ISIN: LU0069449576
SEDOL: 7247758
WKN: 986378
Bloomberg: FIDWRLI LX
Dealing cut-off: 15:00
Ongoing Charges Figure (OCF) per year: 1.88%
(30.04.25)
OCF takes into account annual management charge
per year: 1.50%
Peer Group Universe: Morningstar EAA Fund Global
Large-Cap Blend Equity
Market index from 14.06.14: MSCI World Index (Net)
Market index is for comparative purposes only. The same index is
used in the positioning tables on this factsheet. Where the effective
date for the current market index is after the share class launch
date, full history is available from Fidelity.

STRATEGY
The portfolio management (PM) team believes that good investment ideas can be found across traditional investment
styles such as Value, Quality and Growth - the “Three Pillars” (corporate change / recovery, compounding value and
unique businesses). These market inefficiencies are driven by the behavioural errors that investors make, and, that these
errors are particularly prevalent at times of change. Therefore, by exploiting change across the three pillars, the PMs
look to combine the fundamental edge provided by Fidelity’s strong bottom-up fundamental research platform, with the
behavioural opportunity afforded by investor biases. By investing in stocks with differentiated performance drivers, risk
characteristics and turnover periods, the team looks to maintain stylistic breadth, balance & flexibility while delivering
core, stock-specific outcomes.

CUMULATIVE PERFORMANCE IN EUR (REBASED TO 100)
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Performance is shown for the last five years (or since launch for funds launched within that period).

PERFORMANCE TO 31.12.25 IN EUR (%)

1m 3m YTD 1yr 3yr 5yr
Since

08.10.96*
Fund cumulative growth -1.0 3.9 9.3 9.3 53.8 58.5 844.3
Index cumulative growth -0.4 3.2 6.8 6.8 61.6 84.8 964.8
Fund annualised growth - - - 9.3 15.4 9.7 8.0
Index annualised growth - - - 6.8 17.4 13.1 8.4
Quartile rank (Y-ACC-
USD)**

4 1 1 1 2 2

*Performance commencement date. **Quartile ranking is that of the class included in the Peer Group Universe. Quartile ranking
is an internal Fidelity International calculation..

MEASURES (3 YEARS)

Annualised Volatility: fund (%) 12.23
Relative Volatility 1.14
Sharpe Ratio: fund 1.01
Annualised Alpha -2.97

Beta 1.09
Annualised Tracking Error (%) 3.57
Information Ratio -0.54
R2 0.92

Measures are calculated using month-end data points.

PERFORMANCE FOR CALENDAR YEARS IN EUR (%)
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PERFORMANCE FOR 12 MONTH PERIODS IN EUR (%)
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https://www.fidelityinternational.com/static/pdf/glossary/glossary_en.pdf
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IMPORTANT INFORMATION (continued)
The value of your investment may fall as well as rise and you may get back less than you originally invested. The use of financial derivative instruments may result in increased gains or losses within the
fund. The Investment Manager’s focus on securities of issuers which maintain favourable ESG characteristics or that are sustainable investments may affect the fund’s investment performance favourably
or unfavourably in comparison to similar funds without such focus. Funds are subject to charges and expenses. Charges and expenses reduce the potential growth of your investment. This means you
could get back less than you paid in. The costs may increase or decrease as a result of currency and exchange rate fluctuations. Please refer to the Prospectus and KID of the fund before making any
final investment decisions.

TOP POSITIONS (% TNA)

GICS Sector Geographic Location Fund Index Relative

MICROSOFT CORP Information Technology United States 5.7 4.1 1.5

ALPHABET INC Communication Services United States 5.0 4.0 0.9

AMAZON.COM INC Consumer Discretionary United States 3.9 2.7 1.2

NVIDIA CORP Information Technology United States 3.3 5.5 -2.1

JPMORGAN CHASE & CO Financials United States 3.1 1.1 2.0

META PLATFORMS INC Communication Services United States 3.0 1.7 1.3

APPLE INC Information Technology United States 2.0 4.9 -2.8

KBC GROUPE SA/NV Financials Belgium 1.9 0.0 1.9

MASTERCARD INC Financials United States 1.9 0.6 1.3

GE AEROSPACE Industrials United States 1.8 0.4 1.4

SECTOR/INDUSTRY EXPOSURE (% TNA)

GICS Sector Fund Index Relative
■ Information Technology 23.4 27.1 -3.7
■ Financials 19.1 17.1 2.0
■ Industrials 12.2 11.1 1.1
■ Consumer Discretionary 11.8 10.0 1.7
■ Health Care 11.5 9.8 1.8
■ Communication Services 9.2 8.8 0.4
■ Utilities 4.6 2.6 2.0
■ Energy 3.0 3.3 -0.4
■ Materials 2.0 3.2 -1.2
■ Consumer Staples 1.7 5.3 -3.6
■ Real Estate 0.0 1.8 -1.8

Total Sector Exposure 98.4 100.0
■ Uninvested Cash 1.6

GEOGRAPHIC EXPOSURE (% TNA)

Fund Index Relative
■ United States 66.6 71.9 -5.3
■ United Kingdom 7.1 3.7 3.4
■ Netherlands 5.7 1.2 4.5
■ Japan 4.6 5.5 -0.9
■ Germany 2.5 2.4 0.1
■ France 2.1 2.6 -0.5
■ Hong Kong 2.0 0.5 1.5
■ Belgium 1.9 0.3 1.6
■ Korea (South) 1.3 0.0 1.3
■ Switzerland 1.2 2.4 -1.2
■ Others 3.3 9.6 -6.3

Total Geographic Exposure 98.4 100.0
■ Uninvested Cash 1.6

MARKET CAPITALISATION EXPOSURE (% TNA)
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REGIONAL EXPOSURE (% TNA)

Fund Index Relative
■ North America 67.5 75.3 -7.8
■ Europe (ex-UK) 15.9 12.8 3.2
■ UK 7.1 3.7 3.4
■ Japan 4.6 5.5 -0.9
■ Asia Pacific (ex-Japan) 2.0 2.5 -0.6
■ Emerging Markets 1.3 0.3 1.0

Total Regional Exposure 98.4 100.0
■ Uninvested Cash 1.6

TOP OVER/UNDERWEIGHT POSITIONS (% TNA)

Fund Index Relative
JPMORGAN CHASE & CO 3.1 1.1 2.0
KBC GROUPE SA/NV 1.9 0.0 1.9
SSE PLC 1.7 0.0 1.7
NEXTERA ENERGY INC 1.8 0.2 1.6
MICROSOFT CORP 5.7 4.1 1.5
ELI LILLY & CO 0.0 1.0 -1.0
TESLA INC 0.0 1.5 -1.5
BROADCOM INC 0.0 1.9 -1.9
NVIDIA CORP 3.3 5.5 -2.1
APPLE INC 2.0 4.9 -2.8
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Methodology: A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Breakdowns are calculated using the positions methodology. Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Uninvested
cash refers to any residual cash exposure that is not invested in shares or via derivatives. Figures may not always sum to totals due to rounding.

This is a marketing communication. This information must not be reproduced or circulated without prior permission.Fidelity only offers information on products and services and does not provide investment advice
based on individual circumstances, other than when specifically stipulated by an appropriately authorised firm, in a formal communication with the client.Fidelity International refers to the group of companies
which form the global investment management organisation that provides information on products and services in designated jurisdictions outside of North America. This communication is not directed at,
and must not be acted upon by persons inside the United States and is otherwise only directed at persons residing in jurisdictions where the relevant funds are authorised for distribution or where no such
authorisation is required.Unless otherwise stated all products are provided by Fidelity International, and all views expressed are those of Fidelity International. Fidelity, Fidelity International, the Fidelity International
logo and F symbol are registered trademarks of FIL Limited. FIL Limited assets and resources as at 28/02/2023 - data is unaudited. Research professionals include both analysts and associates. The performance
figures shown do not take into account the fund's Initial Charge. If you took an initial charge of 5.25% from an investment, this is the equivalent of reducing a growth rate of 6% per annum over 5 years to 4.9%.
This is the highest initial charge applicable, if the initial charge you pay is less than 5.25%, the impact on the overall performance will be less.Fidelity Funds “FF” is an open-ended investment company (UCITS)
established in Luxembourg with different classes of shares. FIL Investment Management (Luxembourg) SARL reserves the right to terminate the arrangements made for the marketing of the sub-fund and/ or its
shares in accordance with Article 93a of Directive 2009/65/EC and Article 32a of Directive 2011/61/EU. Prior notice of this cessation will be made in Luxembourg.
This share class is registered and distributed in the following locations: Austria, Chile, Croatia, Czech Republic, Denmark, Finland, France, Germany, Hungary, Iceland, Italy, Liechtenstein, Luxembourg, Malta,
Netherlands, Norway, Peru, Portugal, Romania, Slovakia, South Africa, Spain, Sweden, Switzerland, United Kingdom.
We recommend that you obtain detailed information before taking any investment decision on the basis of the current prospectus and KID (key information document), along with the current annual and
semi-annual reports free of charge through https://www.fidelityinternational.com, from our distributors, from your financial advisor or from the branch of your bank and from our European Service Centre in
Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-1021 Luxembourg. Issued by FIL (Luxembourg) S.A., authorised and supervised by the CSSF (Commission de Surveillance du Secteur
Financier). Investors/ potential investors can obtain information on their respective rights regarding complaints and litigation on your local Fidelity website which can be accessed via the following link https://
www.fidelityinternational.com (Products & services) by selecting your country of residence. All documentation and information will be in the local or an accepted European language of the country selected.
Documentation can also be obtained from the following paying agents/distributors: Switzerland - BNP Paribas, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich.
Chile: Neither the issuer nor the securities have been registered with the Superintendencia de Valores y Seguros pursuant to law no. 18,045, the Ley de Mercado de Valores, and regulations thereunder. This
document does not constitute an offer of, or an invitation to subscribe for or purchase, the securities in the republic of Chile, other than to individually identified buyers pursuant to a private offering within the
meaning of article 4 of the Ley de Mercado de Valores (an offer that is not addressed to the public at large or to a certain sector or specific group of the public).
France: Issued by FIL Gestion, a portfolio management company approved by the AMF under the number GP03-004, 21 avenue Kleber, 75116 Paris.
Germany: For German Wholesale clients issued by FIL Investments Services GmbH, Kastanienhöhe 1, 61476 Kronberg im Taunus. For German Institutional clients issued by FIL (Luxembourg) S.A., 2a, rue Albert
Borschette BP 2174 L-1021 Luxembourg. For German Pension clients issued by FIL Finance Services GmbH, Kastanienhöhe 1, 61476 Kronberg im Taunus.
Malta: Fidelity Funds is promoted in Malta by BOV Asset Management Limited in terms of the EU UCITS Directive; the Investment Services Act, Chapter 370 of the Laws of Malta;  and the Investment Services Act
(Marketing of UCITS) Regulation, Subsidiary Legislation 370.18 of the Laws of Malta.
Netherlands: The fund is authorised to offer participation rights in The Netherlands pursuant to article 2:66 (3) in conjunction with article 2:71 and 2:72 Financial Supervision Act.
Portugal: Fidelity Funds is registered with the CMVM and the legal documents can be obtained from locally authorised distributors.
Spain: Fidelity Funds and Fidelity Active Strategy (FAST) are open-ended collective investment schemes incorporated in Luxembourg. The distributing and depositary entities are, respectively, FIL (Luxembourg)
S.A. and Brown Brothers Harriman (Luxembourg) S.C.A. Fidelity Funds and FAST are registered for marketing in Spain in the register of Foreign Collective Investment Undertakings of the CNMV under registration
numbers 124 and 649 respectively, where detailed information on the local distributors can be obtained.
Switzerland: Fidelity undertakes the financial services of purchasing and/or selling financial instruments within the meaning of the Financial Services Act ("FinSA"). Fidelity is not required to assess the
appropriateness and suitability under FinSA. Issued by FIL Investment Switzerland AG.

A longer version of this factsheet is also available from www.fidelityinternational.com CP00028 / CL18031201

www.fidelityinternational.com

